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TEERYOT Teh AT {01 Sefell i, " Resolved that 85 % ( Eighty Five Percent )
of the entire revenue surplus of MHADA for the Assessment Year 2016-17
corresponding to Financial Year 2015-16 shall be utilized / applied on the objects of
MHADA for providing affordable housing to people in Maharashtra during the next
five consecutive financial years beginning from 1% April 2016 and particularly on
schemes as mentioned in the budget for the financial year 2016-17 as required u/s 11
of the Income Tax Act, 1961, and until so applied money shall be invested and kept
invested in accordance with the provisions of Section 11(5) of the Income Tax Act
1961."
Action on this Resolution to be presented before Authority in the next

Meeting.



